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Indeoendent Auditors' Report

To The Members of RODIC COI'FEE ESTATES PRMTE LIMITED

REPORT ON THE FINA}ICIAL STATEMENTS

-We have audited the accompanying standalone financial statements of RODIC COFFEE ESTATES PRMTE
LIMITED (the Company), which comprise the Balance Sheet as at March 31,2021 and also the Statement of Profit and

Loss and the Cash Flow Statement for the year then ended and a summary of significant accounting policies and other

explaratory information.

OPINION
In our opinion and to the best ofour information and according to the explanations given to us, because ofthe significance
of matters described except for the effecvpossible effect ofthe matter described in the basis of Emphasis of Matters given
in above paragraph, the aforesaid furancial statements give the information required by the Act in the manner so required
and give a fue and fair view in conformity with the accounting principles generally accepted in India:
(a) In the case ofthe Balance Shee! ofthe sate ofaffairs ofthe Company as at Much3l,202l;
(b) In the case ofthe Statement ofProfit and Loss, ofthe 'Profit" ofthe Company for the year ended on that date;

(c) In the case ofCash Flow Statements, ofthe cash flows for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR THE F'INANCIAL STATEMENTS
The Company's Board ofDirectors is responsible for the matter stated in Section 134(5) ofthe Companies Act, 2013 ("the
Acf') with respect to the preparation of these financial statements that give a aue and fair view of the stzte of
affairs(financial position), profit or loss (financial performance) and Cash flow of the Company in accordance with the

accounting principles generally accepted in Indi4 prescribed under section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rule 2014.

This responsibility also includes maintenance of adequate accou:rting records in accordance with the provisions ofthe Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities, selection
and application of the appropriate accounting policies, making judgmens and estimates that are reasonable and prudent,

and design, implementation and maintenance of adequate intemal furancial contols that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

AUDITORS' RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into account

the provisions ofthe Act, the accounting and auditing standards and matters which are requir€d to be included in the audit
report under the provisions ofthe Act and rules made thereunder.

We conducted our audit ofthe financial statements in accordance with the Sandards on Auditing specified under section
143(10) ofthe Act. Those Stardards require tlrat we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the fmancial statements are free from maierial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
staJements, The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or enor. In making those risk assessments, the auditor
considers intemal fmancial control relevant to the Company's preparation ofthe financial statements that give a true and

fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the company has in place an adequate internal financial con[ols system over financial
reporting and the operating effectiveness of such confiols. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by Company's Directors, as well as

evaluating the overall presentation ofthe financial staiements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion



EMPHASIS OF MATTERS
Key audit matters are tlose matters ttrat, in our professional judpent, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our audit of the
standalone linancial st tements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.
The balances of Loans and advances, Unsecured Loan, Cunent Liabilities & Provisions and other personal accounts
are subject to confirmation and reconciliation, if any. Our opinion is not qualified in respect ofthis matter.

REPORT ON OTIIER LEGAL AND REGTILATORY REQI]IREMENTS
l. As required by the Companies (Auditols Report) Ordel 2016 (the Order) issued by the Central Govemment oflndia in

terms of sub-section.(l l) of Section 143 ofthe Act, w€ give in the Annexure A, a statement on the matters specilied
in paragraphs 3 and 4 ofthe Order, to the extent applidable.

2. As required by Section 143(3) ofthe Act, we repod that:
a We have sought and obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purpose ofour audit;

b. In our opinioB proper books ofaccount as required by law have been kept by the Company so far as appears from
our exarnination ofthose books.

c. The Balance Sheet Statement of Profit and Loss and the Cash Flow statement, dealt with by this Report are in
agreement with the books of account.

d. In our opinioq the aforesaid Financial Statements comply with Indian Accounting Standard Specified under
section 133 ofthe Act read with Rule 7 ofthe Companies (Accounts) Rule, 2014.

e. On the basis ofthe written representations received from the directors as on March 31,2021, taken on record by
the Board of Directors, none of the direclors is disqualified as on March 31,2021, from being appointed as a

director in terms of Section 164(2) of the Act.

f. With respect to the adequacy ofthe intemal financial controls over fmancial reporting of the Company and the
operating effectiveness of such conhols, refer to our sepamte Report in "Annexure B". Our report expresses an

unmodified opinion on the adequacy and operating effectiveness of the Company's intemal fmancial conrols
over financial reporting.

g. With respect to the other matt€rs to be included in the Auditor's Report in accordance with Rule 1l of the
Companies (Audit and Auditors) Rules 2014, in our opinion and to the best of our informalion and according to
the explanations given !o us:

i) The Company does not have any pending litigations which would impact its financial position.
ii) The Company did not have any long-term contacts including derivatives contracts for which

there were any material foreseeable losses.

iii) thdre were no amounts which required to be tansfened by the Company to the Investor Education and
Proiection Fund.

FoT KAMAL GUPTA
CHARTEREDACCO

FRN OOO752C

PARTNER
PLACE: KA]TIPUR
DATED: 29.06.2021
UDIN: 21406713AAAABG1314

fu.!x"
CA. NEHA



Annexure-A to the Auditors' Report

[Referred to in paragraph I under'Report on Other Legal and Regulatory Requirements' ofour Report of even
date to the members of Rodic Coffee Estates Private Limited on the accounts of the company for the year €nded
31"'March, 20211

On the basis of such checks as we considered appropriate and according to the information and Explanations given to
us during the course of our audit, we. report that:

(i) In respect of its lxed assets:

. (a) The Company has maintained proper records showing full particulars, including quantitative details and
situation ofthe fxed assets.

_ (b) As explained to us, fixed assets have been physically verified by the management during the year in
accordance with the phased prograrnm€ of verification adopted by the management which, in our opinion,
provides for physical verification of all the fixed assets at reasonable interv"als. According to the information
and explanations given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the records
of the company, the title deeds of immovable properties are held in the name of the company.

(ii) In respect of its inventory:

a) As explained to us, the inventories of Raw Materials, Work in Process, Finished Goods and Scrap were
physically verified at the end ofthe year by the Management. As there is no inventory lying with third parties,
no certifrcates of stocks holding have been received.

b) In our opinion and according to the information and explanation given to us, the procedures of physical
verification of inventories followed by the Management were reasonable and adequate in relation to the size of
the Company and the nature of its business.

c) In our opinion and according to the information and explanations given to us, the Company has maintained
proper records of its inventories and no material discrepancies were noticed on physical verification of stocks
as compared to hok records. The discrepancies noticed on physical verification of stocls as compared to book
records were not material and have been properly dealt with in the bools of account.

(iii)According to the information and explanations given to us, during the year, the Company has not granted any loans
to companies, firms or other parties coyered in the Register maintained under Section 189 ofthe Companies Act,
20 I 3 ; and therefore paragraph 3(iii) of the Order is not applicable.

(iv)In our opinion and according to the information and explanation given to us, the company has complied with the
provisions of section 185 and 186 ofthe Ac! with respect to the loans and inv€stment made, ifany.

(v) The company has not accepted deposils to which the directives of issue.d by the Reserve Bank of India and
provisions of section 73 to 76 ot arry olher relevant provisions of the Companies Act 2013 and the Companies
(Acceptance ofDeposit) Rules 2015, with regard to the deposit accepted from the public axe not applicable.

(vi) As informed to us, the Central Govemment has not prescribed maintenance ofcost records under sub-section (1) of
Section 1zl8 ofthe Acq in respect ofthe activities caxried on by the Company.

(vii)In respect ofstatutory dues:- (a)According to the records ofthe company and information and explanations given to us, the Company has generally
been regular in depositing undisputed statutory dues including Provident Fmd, Income-tax, Tax deducted at
sources, Sales Tax, value added tax (VAT), Service Tax, Excise Duty, Cess and other material statutory dues- 
applicable to it, with th€ appropriate authorities. According to the inforrnation and explanations given io us, there
were no undisputed amounts payable in respect of hcome-tax, Excise Duty, sales tax, VAT, CGST, SGST, IGST,
Service Tax, Cess.

(a) According to the information and explanation given to us, there are no dues of income tax, sales tax, service lax,
duty ofcustom, duty of excise, value added tax outstanding on account ofany dispute.

viii) In our opinion and according to ttre information and explanations given to us, the Company has not defaulted in the
repayment of The Company has not taken any loan either from financial institutions or from the
govemment

I ..n lli

debenhfes.



ix) Based upon the audit procedures performed and the inforrnation and explanations given by the management, the
company has not raised moneys by way of initial public offer or further public offer including debt instruments and
term [oans. Accordingly, the provisions of clause 3 (ix) ofthe Order are not applicbble to the Company and hence not
comm€nted upon.

x) Based upon the audit procedures performed and the information and explanations given by the management, we report
that no fraud by the Company or on the company by its officers or employees has been noticed or reported during the
year.

xi) Based upon the audit procedures performed and ths information and explanations given by the management, the
managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by the
provisions ofsection 197 read with Schedule V to the Companies Act;

xii) In our opinion, the Company is not a Nidhi Compani. Therefore, the provisions of clause 4 (xii) ofthe Order are not
applicable to the Company.

"xiii) In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of Compades Act,
2013 and the details have been disclosed in the Financial Statements as required by the applicable accounting
standards.

xiv) Based upon the audit procedures perforned and the infomation and explanations given by the management, ttre
company has not made any preferential alloment or private placement of shares or fully or partly convertible
debentures during the year rmder review. Accordingly, the provisions of clause 3 (xiv) ofthe Order are not applicable
to the Company and hence not commented upon.

xv) Based upon the audit procedures performed and the information and explanations given by the management, the
company has not ent€red into any non-cash transactions with directors or persons connected with him. Accordingly, the
proyisions ofclause 3 (xv) ofthe Ordo are not applicable to the Company and hence not commented upon.

xvi) In our opinioq the company is not required to be registered under section 45 IA ofdre Reserve Bar* oflndia Act, 1934
and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

tr'or KAMAL GUPTA
CHARTERED A

FRN OOO752C

PLACE: KAITIPUR
DATED: 29.06.2021
IIDIN: 2 14067I3AAAABG1314

t-arr^"
CA.NEHA
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Annexure-B to the Auditor's Renort

(Refened !o in paragraph 2(f) under 'Reporl on Other Legal and Regulatory Requirements' section of our report io the
Members ofeven date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Acq
2013 (cthe Act')

We have audited the intemal fmandial controls over fnancial reporting of ROIIIC COFFEE ESTATE PRMTE
LIMITED (lhe Company') as of31" March,202l in the conjunction with our audit of standalone financial statements of
the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and mainlaining intemal financial controls based on ttre intemal

- contol over financial reporting criteria established by the Company considering the essential components of intemal control
stated in the Guidance Note on Audit of Int€mal Financial Conrols over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibilities include the design, imFlementation and maintenance of
adequate intemal fmancial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and detection of ftauds
and errors, the accuracy and completeness ofthe accounting records, the timely preparation ofreliable fmancial infomation,
as required "nder the Companies Acl 20 I 3 .

Anditor's R€sponsibility
Our responsibility is to express an opinion on the Company's intemal fmancial contols over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Intemal Finalcial Contols over Financial
Reporting (the "Guidance Note") and the Stnndard on Auditing, issued by ICAI and deemed to be prescnibed under section
143(10) of the Companies Act 2013, to ttre extent applicable to an audit of intemal financial controls, both applicable to an
audit of Intemal Financial Controls and both issued by the Institute of Chartered Accountant of India. Those Standards and
the Guidance Note require that we comply wilh etlical requirements and plan and perform the audit !o obtain reasonable
assumnce about whether adequate intemal financial confrols ovo financial reporting was established and mainained and if
such controls operaied effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of intemal financial contols system
over fmancial reporting and their operating effectiveness. Our audit of intemal fxrancial confiols over fmancial reporting
included obtaining an undersanding of intemal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of intemal control based on the assessed

risks ofmaterial nisstatement ofthe financial statements, whether due to fiaud or error.

We believe that the audit evidence we have obtained is suffrcient and appropriate to provide a basis for our audit opinion on
the Company's intemal financial conhols system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's intemdl financial conhol over fmancial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the prepamtion of fmancial statemenB for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control system over financial reporting
includes those policies and procedures that:

(l) Pertain, to the maintenance of records that, is reasonable detail, accwately and fairly reflect the tansactions and
dispositions ofthe assets ofthe company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation ofthe financial statements
inaccordance with generally accepted accounting principles, and that the receipts and expenditures ofthe company are being
made only in accordance with authorizations ofthe management and directors ofthe company; and

(3) Provide reasonable assurance regarding prevention or timely detection ofunauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the fmancial statements.

Inherent Limitations of Internal Fin ncial Controls over Financial Reporting
Because of the inherent limitations of intemal financial conftols over fmancial reporting, including the possibility of
collusion or improper management overide of controls, material misstatements due to error or fraud may occur and not be
detected. Also projections of any evaluation of the intemal financial controls over financial reporting to future period are

conditions, or

(AilPUR

compliance widr the policies or procedures may deteriorate.



Opinion
In our opinion, the Company has, in all material respects, an adequate internal fmancial controls system over financial
reporting and such intemal financial controls over financial reporting were operating effectively as at 31 March 2021, based

on the intemal confiol over financial reporting criteria established by the Company considering the essential components of
intemal control stated in the Guidance Note on Audit of Intemal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FoT KAMAL GUPTA
CHARTEREDA

FRN OOO752C

CA. NEHA AL (MRN 406713)

PLACE: KAIIIPIIR
DATED: 29.06.2021
UDIN: 2I4067I3AAAABG1314



Rodic Coffee Estates Private Limited

Balance Sheet

Annual Report 2020-21

As at 31 March As at 31 March
Particulars Note No. 202L 2020

Non-Current Assets
Property, Plant and Equipment 2.1, 199,223,\66

2.!
FinancialAssets

lnvestments
Other FinancialAssets

Other Non-Current Assets
Current Assets

lnventories including Biological Assets 1t,672,318 5,746,1,38
FinancialAssets

Trade Receivables 14376,O89
2,254,188

28,291,,609

--------eryL2.4

Qq(8q!q4qes other than Cash and Cash equivalents
Cash and Cash Equivalents

Other FinancialAssets
Current Tax Assets

Other Current Assets 2.5 468,488
227,934,309

s33,928
235,426,026

EqUITY AND TIABILITIES

TOTAL ASSETS

Equity
Equity Share Capital 50,000,000

97,381.,323
50,000,000
92,000,s84Other Equity 2.1

Non-Current Liabilities
Financial Liabilities

Other Financial Liabilities

Deferred Tax Liabilities (net)

-*-P+ 20,220
Provisions

Current Liabilities
Financial Liabilities

Other Financial Liabilities 2.1,1,

78,809,081
7,237,273

169,600

81,809,081
L7,464,029

119,818

Othet Current Liabilities 2.72 t6,872
Provisions 300,000

227,934,309 235,426,027
Summary ofsignificant accounting policies j.

The accompanying notes are an integral part of the financial statements.

Current Tax Liabilities (Net
TOTAL EQUITY AND LIABILITIES

As per our report of even
For Kamal Gupta
Cl'.artered

Membership No. :406713
Kanpw 29.O6.202L

FRN : 000762C

Ln.ra-
CA Neha Agan\
Partner

For and on behalf of Board of Directors

Rakesh Chand Atarwal
Director

DIN:03539915DIN:01117076
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Rodic Coffee Estates Private Limited

STATEMENT OF PROFIT & LOSS

Annual Report 202G21

Particulars Note No, 2020

3.1
32

12,707,580
.129.010

12,836,s90

-___zN+L
32,467,O24

Expenditure

3.4
3.5

1,542,597
-5,866,240 -s,094138

2.r
3.7

Qto 11A

9,r77,735
7,15s,851

5,680,739Tax

Profit Before Tax 5,680,739 77,739,\53

Revenue from sale of Products
Othe.lncome

Finance Cost
Depreciation and Amortisation Exoenses
Other Expenses

Deferred Tax Charge/ (Credit)
Profit for the Year (lV-V) s,38qn9 77,739,753

Items that will not be reclassified to profit or loss

Items that will !e reclassified to profit or loss

-r""riompranens,r" ffi
Totalcomprehensivffi

The accompanying notes are an integral part ofthe financialstatements.

5,380,739 t7

3.9

1.08
1.08 3.55

per our report
For Kamal

Chartered
FRN :

CA Neha
PartneI

Membership No. : 40671j]
Kanpur 29.06.2021

DIN:01117076

For and on behalfof Board of Directors

Rakesh Chand Agarwal
Director

DIN:03539915

769,930
17,602,939



Rodic Coffee Estates PriEte Limtted AnnualReport 2020-21

Changes in Eqllity Share Capitalduint the year {Note 2.14)
50000000

Nil

5@@000

50000000

N,L

50ooooooBalance at the end ofthe year

OTHER EQUITY

Re*rE:rU!Cly:_ orher Compr€hennE lmome
Eqo.tY hstrumenrs i i-

lhbush oth.r Gain/llos).n
co Prchensiw O€flned 8.^efit Phh

5380,739

92,0@,584

5,380,739
OtherComprehensive lncome for theyear

8al.n.e as .t 3l March 2021 973a\323 91,38!,323

Balance as at 1Ap.ll, 2020

Balance asat1Aprll2019 - 74,261,43!

17 ,739,15_3_17,739,153
Other Comprehensive lncome for lhe year

SalanceB at 3l March 2O2O 92"000,584 92,000,564

E.lanceasat 1Aprll2018 - s3 777,976 53,777,975

20,443,455
Profit for the year - 20,483,4ss
OtherComprehensive lncomeforthe year

Balance.s at 3l March 2019 74261,$r 74,251,431

The accompanyinS notes are an integralpart of the financlal statements.

FRN:000752C

For and on behalfof Board of Dlrcctols

Membership No.:406713
Kanpur 29.06.2021

Rakesh Chand Asarwal
Director

DIN:03539915DIN:01117q76



Rodic coffee Estat6 Privste Umtted

Not6 formhg part of the Finan.lal Statements

Arnual Report 2OZG.21

DeD'.cLrion & Amonisd'on

'b, 
rhe o"d*rmi 

_--- 
a{ 

--M

r,598.477 251.11? ItDTt 

--_ 

3?o r, __ lf?! 128. 4,?97,025 28,1?g szs,eeg ss3,66? 3,?133s8. 1,690,412 a423A2 27A,rO2 76c,484 
"r,rr8- ,,g.gr r,o. ? 4/33 -- - --- - 1s,3ss 1rr8a72,651 10,104 234 _ - 1033a 2 lls- .?,2y. . _1,7s1 3os 2,056 

------- '04- L07:)2 - Z1L1Z+ 2t7,e6z srs.iar s63J1o- 2O1,14\O7A 1308,636 949,276 2,8 812 111113.156

ror the tnanaal year :OrS-i

_ Ner Blck
As:r Ar at

PARTICUIARS Apr r.2o1e

Property, plant and equlDment {al

.dlu m.nB' M.rchll,x)x) ' Ma(h r1,2o2o M.Eh3r, ro20

.,. !,59A,477 734,432 123.!26

!2,653

Burldinss 1r2,,s5o : t:]'= .'gr.L 1r?p16 -,---- - ,'E1ri :-"=d;ii
I!"i*illr*":n,*" ,,t or. - t,6.,,4u ,68,@6 

---rr1fri - 
. stz,zaz

@trrpueE _12,653 !2,!:: tIi e8s1 1oJo4 
'J4'offrce Equipments 2-960 

----:-
_ e96O 759 992 - 7.751 t_Ze

Fumiture & Fittin8s

2'960 75e
velrclsl_ 162.232 896,551 107E.793 37.5j'

capttalwork-tn+rosr6slb) 

-

Bearer Plants ln p.osress -- .
Sub-Total

7,751

\304,636 2@,172,442

Marcn3l,2021 Aottlt,2o2o



Rodic Coffee Estates private Limited
Annual Report 2020-21

2.2 INVENTORIES INCLUDING BIOLOGICAL ASSETS

Tanrculars
As at 31 March

2,O20

Stock-in-trade
71,672,378 5,746,138

7L,6t237A 5,746,738

2.3 TRADE RECEIVABLES

Unsecured, carried at amortized other-wise
Particulars

Considered Doubtful

2,027
L4.375.089 28,297,609

2,020

Less: Allowance for Credit Losses

______ :14,376,089 28,291,609

2.4 CASH AND CASH IVALENTS
Paniculars

-

Cash in hand
Balances with Banks

2,O21

7,53r.797
2,020

572.O95

As at 31 March

ln Current Account
722.397

2,254.t88
109.814

681,909

2.5 OTHER CURRENTASSETS

Particulars
As at 31 March

%
Uns

Security Deposits

2,02r 2,O20

GST Receivables

5.000
75.374

448.174
468.488

5.000

13.903
515.02s
533.928



Rodic Coffee Estates Private Limited

SHARE CAPITAL
Particulars

Annual Report 2020-21

As at 31 March
2020

500.00 500.00

500.00

50,00,000 EquityShares of Rs. 10/- each
(Preuiou. i""t

50,00,000 Equitv Shares of Rs. 10/- each
(P.euious Y"ii ib,

500.00 500.00

500.00

Reconciliation ofthe Number of Equiw Shares Outstandin8
Particulars Nffi

As at 31 March - As at 31 lrtarch
2020 2027 2020

5,000,000 500.00 500.00

5,000,000

The Company has only one class of Equity Shares having a par value of Rs. 1o/- per share. Each holder ofthe Equity shares is

entitled to one vote per share held, The Company declares dividend in lndian Rupees. The dividend proposed by the Board of
Diredors is subject to the approval ofthe Shareholders in the ensuing Annual General Meeting, except in the case of interim
dividend.

getails of Shares held by Parent Company
Particulars As at 31 March _ ls at at Uirctr

202a________--2on-
No, of Shares % Holding No. ofShares % Holding

2ss0000 51.00%

P€t?ils.of Shareholders holdin8 more than 596 Shares in the Equity Share Capital of the Companv
ParticulaB As at 31 March As at 31 trarch

2021 2020
% Holding No. ofshares % Holding

s1.00%
29.00%
20.o0%

1450000
1000000

29.00%
20.00%

2.7 OTHER EQUITY

Particulars As at 31 March
2027 2020

97,38L,323 92,000,584

97,381,323 92,000,584
Retained earnings - Accumulated earnings include allcurrent and prior period profits as disclosed in the statement of profit
and Ioss.

Equity lnstrument through OCI: lt represents the cumulative gains/(losses) arising on the revaluation o, Equity Shares (other
than investments in Subsidiaries and Associates, which are carried at cost) measured at fairvalue through OCl, net of
amounts reclassified to Retained Earnings on disposalofsuch instruments.

1000000

202L

as at the end ofthe 5m.00 500.00



Rodic Coffee Estates Private Limited

2.8 TAX EXPENSES

The major components of income tax expense for the years ended 31 March
Particulars As at 31 March

2021 2020
Statement of Profit & Loss Account

Profit or loss section
Current tax for current
MAT Adiustments
Current tax benefits pertaining to prior years

DEFERRED TAX ASSETS (LIABILITIES) RECORDED IN BAI-ANCE SHEET

Particulars

Depreciation and amortisation

As at
31 March

Charse for the current year

Profit or Loss

Nil

NilFair Valuation of lnvestments
Provisions allowed under tax on payment basis Nil

MAT Credit Entitlement Nil

-20,220
Deferred Tax Liabilities:

Fair Valuation of lnvestments

Deferred Tax tusets/ (Liabilities) (Net) -20,220

Particulars As at
31 March

Charge for the current year

Profit or Loss oct
202L

Deferred Tax Assets/ (Liabilities):
Depreciation and amortisation -20,220 Nil

Fair Valuation of lnvestments Nil

Provisions allowed under tax on payment basis Nil

MAT Credit Entitlement Nil

-20,220
Deferred Tax Liabilities:

Fair Valuation of lnvestiTents

-20,220

Under the lndian lncome Tax Act, 1961, the Company is liable to pay Minimum Alternate Tax in the tax holiday period. MAT paid

can be carried forward for a period of 15 years and can be set off against the future tax liabilities. MAT is recognised as a deferred

Tax
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2027

From Directoia 33,800,000 33,800,000
45,009,081 48,009,081From Parent Company

From Others
Closlna Ealance 7&8O9,O81 81,8O9,0a1

2.10 CURRENT FINANCIAL UABILITIES - TMDE PAYABLES

at amortized
Particulars

Total outstanding dues of creditors otherthan micro enterprises and small
enterprises

As at 31 March
2027 2020
Nil Nit

L,237,273 !L,464,O29
L,237,273 11,454,029

Nil Nit

Nil Nit(iii) lnterest due and payable to Micro and jmall EntErpaGl- Nrl Nit
# Based on information available with the company, no creditoE have identified ai sffiier;iit-[ii-i6'ii6iing-6 [ETrnatt
and Medium Enterprises Development (MSMED)Act, 2006". Accordingly no disclosure under MSN4ED Act has been given.

2,11 CURRENT. OTHER FIMNCIAL I.IABILITIES
(Carrieg at amonized cost, except other-wise stated)
Particulars

2020

lnterest due to Micro

Nil Nit
' Capital Creditors

Employee Dues 169,600 119,818
169,500 119,818

2.12 OTHER CURRENT LIABILITIES

Particrl"rs * it:i rr,ri[[-
2020

76,8L2 72,295

16,812 12,295



Rodic Coffee Estates private Limited

3.1 REVENUE FROM OPERATIONS

Annual Report 2020-21

Particulars

Sale of Trading Products

For the vear ended 31 March
2027 2020

-

--lZYry 
32,467,024Sale of Products

L2,707,5aO 12,467,024

3.2 OTHER INCOME

Particulars For the year ended 31 March

lnterest lncome-Bank Deposits

Dividend

Government Grants (Duty D[qlyback & Other Export tncentives)
Proflt of Sale of lnvestments
Net Gain on Foreign Currenry Transactions & Translation
Gain in the fair valuation of
Other lncome r29,O70

129,010

3.3 COST OF MATERIAL CONSUMED

Particulars For the year ended 31 March

2021
Raw-Material Consumed

Opening Stock

Add: Purchase & lncidental Expenses 1,542,597
Less: Closing Stock

Raw-Material Consumed 7,542,s97
Packing lvlaterial, Stores & Chemicals consumed

1,542,597

3.4 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROCESS AND STOCK.IN-TRADE
Particulars For the year ended 31 March

207! 2020

5,7 46,138

L7,672,378 5,746,738

Stock-Finished Goods

Stock -Finished Goods 5,746,738 652,000
Opening Stock - Stock-in-Process

5,746,L34

-5,866,240

654000

-5,094138

3.5 EMPLOYEES BENEFIT EXPENSES

Particulars For the year ended 31 March

2021
Salaries, Wages and Bonus etc 1,195,500 L,764,641

_--l 
-

L9,727Contribution to Provident and other funds

Gratuity Expenses

Staff Welfare Expenses

L,449,L40

786,774

L,412,483

264,772

2020

Revenue

Closing Stock-Stock-in-Process

(lncrease)/Decrease in Stock



3.6 FINANCE COST

Particulars For the year ended 31 March
2021 2020

Term Loan

3.7 OTHER EXPENSES

Farticr!lars Forthe year ended 31 March

Labour Contract Charges

7,421,,521

6,041,959

388,22!

1,443,294
4,870,844

90,16s

1,095 2,201,

Power & Fuel

Bank Charges

Communication 5,784
Commission

lnsu rance 59.684

72,933

9,9L9,800
12 000

502rO
Payments to auditors

83,804

60,000 60,000
Postage & Courier 7,L31

70,97!
7,Ot2,286

26,876

10,643

7,O55,744

Printing and stationery
iepairs and Maintenance

Travelling and conveyance

Miscellaneous expenses 4,523

9,777,735

70,180

2,916
17,602,939

Annual Report 2020-21

3.8 OTHER COMPREHENSIVE INCOME

Particulars For the yearended 31 March
202I

Items that will not be reclasslfled to Profit and Loss

Equity lnstrument through Other Comprehensive lncome
Re-measurement of Defihed Benefit Plan

Less: lncome Tax

Items that will be reclassified to Profit and Loss

Exchange differences on translating foreign operations
Less: lncome Tax

3.9 EARNING PER SHARE

Particulars For the year ended 31 March
202L 2020

Net profit for the Year Attributable to Equity Shareholders 5,380,739 77,739,153
hsic EPS

5,000,000 5,000,000
of Face Value of Rs. 1 each

Basic EPS (Rs.) for Face Value of Shares of Rs. 1 each 1.08
DiIUtEd EPS

Diluted EPS (Rs.) for Face Value of Shares of Rs. 1 each

5,000,000

1.08

5,000,000

3.55

Others

Manufacturing Exenses

2020



Rodic Coffee Estates Private Limited
Statement of Cash Flow

the year ended 31 March
Particulars

CASH FLOWFROM OPERATING

Net tax as per statement of Profit and loss 5,680,740.00 17,739,153.00
Adjustments for :

Depreciation & amortisation 949,276.00 769,930.00
lnvestment fair value adjustment
lnterest lncome
Dividend lncome
Profit on Sale of lnvestments
Re-measurement of Defined Beneflt

for:
in lnventories

in Trade Receivables
(lncrease) /Decrease in Loans
(lncrease) /Decrease in Other Current and Non-Current Assets
(lncrease)/Decrease in Otherfinancial and non-fin:ncial assets
(lncrease) /Decrease in Current Tax Assets
(Decrease)/lncrease in Trade Payables
(Decrease)/lncrease in Other Current Liabilites
(Decrease)/lncrease in Other Financial and Non-Financial Liabilities
(Decrease)/lncrease in Provisions

6,630,016.00 18,509,083.00

-5,866,240.00
13,915,520.00

-5,094,138.00
-3 ,7 63 ,7 63.00

65,440.00 -504,350.00

-10,226,756.00
4,5t7.00

49,782.00
300,000.00

77,347,127.30
-27 4,348.00
-22r,212.00

Cash generated from operations 4,472,279.OO

-300,000.00
4,572,279.OO

19,998,399.30

r.9,998,399.30
lncome Tax

NET CASH FLOWS FROM OPERATING ACTIVITIES

Cash flow from investi activities
and construction of

Purchase of Property, Plant and Equipment including WlP, lnvestments etc -4,072,036.00

lnterest lncome
Dividend lncome
Profit on Sale of lnvestments
Deposits Matured/made during the year

(B) NEr CASH FLOWS FROM TNVESTTNG ACnVTTTES 4,072,036.@

Cash flow from financing activities
( C ) NET CASH FLOWS FROM FINANCING ACTIVITIES

Net increase in cash a

Cash and cash equivalents at the beginning ofthe year

Cash and cash Euivalents at the end of the year

The accompanying notes are an integral part of the financial statements,

As per our report of even date
f€r Kamal Gupta
Chartered
FRN : 000762C

CA Neha Agarwal
Partner

Membership No. :406713
Kanpur 29.06.2021

-3,000,000.00
-3,000,000.00

-17,000,000.00
-17,000,000.00

7,572,279.OO

-651;66656'
2,254,t88.O0

-1,,O73 ,636.70
1,,7 55 ,545.7 0

681,909.00

For and on behalf of Board of Directors

ee-S)
Rakesh Chand Agarwal

Director

DIN:03539915

ar)*|.
iwal


